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JV plans 50MW Ecuador wave amray

Gen, fuets & others
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Wiave enéngy oulfit SDE Engrgy has joined forces wilth Green Ensrgy IntErnalanal i
cevelop a S0WW array along the Republic of Ecuadors coasl

Thi jaint-veniure company SDE Ecuador said e government is ofMering 1o pay for 60% of
Ihe projecl’'s Costs

Thi country’s kocal energy authority, Consele Nacional de Elecincidad, has also agreed 1o Wave & Tidal
pay the company S0.4477 per KW Tor the power produced by the project for 15 years
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SDE Energy chief executivg Shmusl Ovadia said dus 10 high oll prices and the rising costs of g e ¢ iy b

eleciricily wave power |5 emenging as a "‘compeaifive, viable, and often prefemed altemative
for enéngy prodguwchon” ENEL goas with the Fio

He said. “SDE is excited o being our innovalive s&a wave enerngy echnology 1o Ecuador. We
appreciabe the suppon offered by the governmend of ihe Republic of Ecuagor and 1he inlerest
Ecuzdar has shown N GUr Seg wave enargy 1':":“""0‘:"91' "

Carnaps shoens up 35.8m

WS invesiment bank Reliance Pariners 5 securing the required financing for the wave fanm,
which will b designed and consiructed by SDE Energy

The company added thal 30E Ecuador may also develop smaler wave plants indnferenl
Sites around the Galapagos kslands

Photo: SDE Energy's wawe Snongy converner, courtesy SDE Enargy
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